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Subject i Article by Herr Abo* itanbex of tbo Board of llanagcro of the 
Dsutocljp Bant A.G., on the Hole of tho Connor dal Banka In 
tho Cannon linrlrot. 

Attached for tho Doportnont's inforontion la an informl txanalatiCB/*^ J 
of an. article by Herr Hoxcom J. Abo 1 c the "Frankfurter AUcaaoine" of 
Scbteahor 4. 1957* on tbo rclo of the conoorclal honko in the Oooooa icaOee*. 
The article lo hoc oil on a speech Given by Herr Abo at the !©*ropeo» FoiunSt 
In Alphoah/lyrol. 
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UnOl^ICZAL rEAnSLAglOIT 



The Dankn In the CoaPOn Ittrrfcet 
by 3oraenn J* Abe 



' Before the "ieropcan rerun" in Alpbacb (Tyrol) l£r* nermann J* Abs* 
neebor of the Hoard of iAuaa^ re of the Doutocho Bank a«G*, gave an 
interacting lcctur- on the rolo played by tho commercial bocks in the 
financial end crodit policy of an integrated Europe* In tho fol loving* 
vc publish tho coat important parts* 

The Editors* 



Tor the tine being* the activities of the coaccxcial in lorope 

~ disregarding of course tho epeeial foreign transactions — largely 
confine t bene elves to the ind iv id ual nations* iron tMS point of vleo* 
there oslsts no bonk in Europe cbich is cot a regional bonk* 2he regional 
principle desorveo fall appreciation also In the future* this not only 
for reasons of nooooclty because uo oonld perhaps cot be able to ***** to on 
L-greeaent on a different arrangement* out. as a consequence of the federalist 
structure in t cotorn inropo* Hern ever, it appears to no difficult to antici- 
pate in chi eh vay the above rmntionsd federal! ct principle shell be applied, 
in the future in individual eases* 

In a fedemlly integrated Europe the policy of tho national central 
banks trill have to be divergent even if their goals arc the cans, in order 
to be able to achieve a higher degree of conformity among the national 
economic eye tens. Since it is tho task of the central to neutral iso 

the impact on tho currency of di a turbine influences caused by the state 
budgets or other actional particularities* the cooperation among the central 
boats nay shoo anl prove itself by diametrically opposite measures* As long 
as tax policy* tm: deadlines* tbs structure of public expenditures* fhrthexv 
more* the indebtedness of the stats tosordo the central banks as sell ae 
volnoa end typo of capital formation and distribution ore .dlfferont* as long : 
as particularly public influence mi quality and quantity of investments is 
diffc.?cat and* besides* tho economies in the individual countries react 
differently to high or lou liquidity* tho national central banks sill in 
future pursue a different discount and open aorkot policy and also use 
differently the other instruments for tlio regulation of money and credit 
oupply* Cals nay Iced to situations for the connercial banka ofcich may be 

different 
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